
 

Fees and levies
An a pplica tio n fee a nd a  Fina ncia l Ma rkets  Autho rity (FMA) Levy is  pa ya ble by a ll pers o ns  a pplying fo r regis tra tio n a s  a  Fina ncia l Service Pro vider. If yo u a re
a pplying fo r a n Autho ris ed Fina ncia l Advis er (AFA) o r Qua lifying Fina ncia l Entities  (QFE) s ta tus  a t the time o f a pplica tio n, a  s epa ra te fee is  a ls o  pa ya ble.

An a nnua l co nfirma tio n fee a nd a  FMA levy (a s  a pplica ble) is  pa ya ble by a ll regis tered Fina ncia l Service Pro viders  when filing their a nnua l co nfirma tio n.

The AFA a nd QFE fees  a nd the FMA levies  a re co llected by the Co mpa nies  Office, o n beha lf o f the FMA. The levy revenue funds  the functio ns  o f the FMA.

Applying fo r regis tra tio n
Crimina l his to ry check
Applying fo r s ta tus  a s  AFA o r QFE
Annua l co nfirma tio n

 

 

Applying for registration
Thes e fees  a nd levies  will be co llected by the Co mpa nies  Office a s  pa rt o f the a pplica tio n pro ces s . All fees  a nd levies  a re in New Z ea la nd do lla rs  a nd include
G ST. The current fees  a nd levies  s ta ted here a re effective fro m 1 July 2017.

Fees

Applica tio n fee - $345.00
Crimina l his to ry check fee - $40.25
Fee is  cha rged per pers o n na med in the a pplica tio n fo r regis tra tio n. (A new crimina l his to ry check ma y be required within a  36 mo nth timefra me).

FMA levy

FMA levy - $529.00

 

Applying for st at us as AFA or QFE
Thes e fees  will be co llected by the Co mpa nies  Office, o n beha lf o f the Fina ncia l Ma rkets  Autho rity, a s  pa rt o f the a pplica tio n pro ces s .

The fees  do  no t include a s s es s ment o r exa mina tio n fees  fo r fina ncia l a dvis ers  cha rged by ETITO, Delega ted As s es s ment Orga nis a tio ns  (DAO) o r o ther tra ining
pro viders .

Autho ris ed Fina ncia l Advis er (AFA) - $1144.89
Qua lifying Fina ncia l Entity (QFE) - $4886.22

 To p

Annual conf irmation
Thes e fees  a nd levies  will be co llected by the Co mpa nies  Office a s  pa rt o f the a nnua l co nfirma tio n pro ces s . All fees  a nd levies  a re in New Z ea la nd do lla rs  a nd
include G ST. The current fees  a nd levies  s ta ted here a re effective fro m 1 July 2017.

Fee
Annua l co nfirma tio n fee – $86.25
 

FMA levy — varies based on class and cat egory
A levy is  pa ya ble by a ll regis tered Fina ncia l Service Pro viders  (FSPs ). It is  impo rta nt tha t FSPs  ens ure they pa y the co rrect levy.

So me exemptio ns  a pply, a nd in s o me cla s s es  o nly o ne member o f a  gro up o f co mpa nies  will be required to  pa y the levy fo r tha t cla s s , o n beha lf o f the who le
gro up. The no tes  to  ea ch cla s s  lis ted belo w s ho w where exemptio ns  o r gro up pro vis io ns  ma y a pply.

There a re va rio us  levies  ba s ed o n the cla s s  a nd ca tego ries  within ea ch cla s s . FSPs  included in mo re tha n o ne cla s s  mus t pa y the pres cribed levy fo r ea ch cla s s .

Regis tered ba nks  a nd no n-ba nk depo s it ta kers  (Cla s s  2 in the Regula tio ns )
Licens ed ins urers  (Cla s s  3 in the Regula tio ns )
Licens ed s upervis o rs  (Cla s s  4 in the Regula tio ns )
Ma na gers  o f ma na ged inves tment s chemes  (Cla s s  5 in the Regula tio ns )
Pro viders  o f o ther fina ncia l s ervices  (Cla s s  6 in the Regula tio ns )
Pro viders  o f reta il dis cretio na ry inves tment ma na gement s ervices  (Cla s s  6A in the Regula tio ns )
Cus to dia ns  (Cla s s  6B in the Regula tio ns ) a nd bro kers  (Cla s s  6C in the Regula tio ns )
Cro wd funding s ervice a nd peer-to -peer lending s ervice (Cla s s  6D in the Regula tio ns )
All o ther Fina ncia l Service Pro viders  (Cla s s  7 in the Regula tio ns )

 

 To p

Regist ered banks and non-bank deposit  t akers (Class 2 in t he Regulat ions)
Regis tered ba nks  o r no n-ba nk depo s it ta kers  with to ta l a s s ets  tha t:

Exceed $50b - Levy pa ya ble $615,250
Exceed $10b but do  no t exceed $50b - Levy pa ya ble $149,500
Exceed $2b but do  no t exceed $10b - Levy pa ya ble $43,700
Exceed $1b but do  no t exceed $2b - Levy pa ya ble $25,300
Exceed $500m but do  no t exceed $1b - Levy pa ya ble $12,075
Exceed $40m but do  no t exceed $500m - Levy pa ya ble $8,855
Do  no t exceed $40m - Levy pa ya ble $2,760 

 

https://skills.org.nz/careers-and-courses/business/financial-services/


Notes
Regis tered ba nk ha s  the mea ning given in s ectio n 2(1) o f the Res erve Ba nk o f New Z ea la nd Act 1989.

No n-ba nk depo s it ta ker ha s  the mea ning given in s ectio n 5 o f the No n-ba nk Depo s it Ta kers  Act 2013.

If the Fina ncia l Service Pro vider is  a  member o f a  gro up o nly o ne levy is  pa ya ble by the gro up in this  cla s s . One member o f the gro up pa ys  the levy o n beha lf
o f the o ther members . Ea ch no n-pa ying member o f a  gro up will need to  s upply the FSP regis tra tio n number o f the pa ying member. Refer to  Regula tio n 12
fo r mo re info rma tio n.

Rea d the Fina ncia l Ma rkets  Autho rity (Levies ) Regula tio ns  2012 fo r mo re info rma tio n. 

To p 

Licensed insurers (Class 3 in t he Regulat ions)
Licens ed ins urers  with a n a nnua l gro s s  premium revenue tha t:

Exceeds  $500m - Levy pa ya ble $172,500
Exceeds  $100m but do es  no t exceed $500m - Levy pa ya ble $43,700
Exceeds  $50m but do es  no t exceed $100m - Levy pa ya ble $27,600
Exceeds  $10m but do es  no t exceed $50m - Levy pa ya ble $12,650
Do es  no t exceed $10m - Levy pa ya ble $2,530

  

Notes
Licens ed ins urer is  defined in the Ins ura nce (Prudentia l Supervis io n) Act 2010.

If the Fina ncia l Service Pro vider is  a  member o f a  gro up, o nly o ne levy is  pa ya ble by the gro up in this  cla s s . Ea ch no n-pa ying member o f a  gro up will need to
s upply the FSP regis tra tio n number o f the pa ying member. Refer to  Regula tio n 12 fo r mo re info rma tio n.

Annua l G ro s s  Premium Revenue is  defined in regula tio n 5.

Rea d the Fina ncia l Ma rkets  Autho rity (Levies ) Regula tio ns  2012 fo r mo re info rma tio n. 

 To p

Licensed supervisors (Class 4 in t he Regulat ions)
Licens ed s upervis o rs  with to ta l s upervis ed interes ts  tha t:

Exceed $5b - Levy pa ya ble $158,700
Exceed $1b but do  no t exceed $5b - Levy pa ya ble $87,400
Exceed $100m but do  no t exceed $1b - Levy pa ya ble $29,900
Do  no t exceed $100m - Levy pa ya ble $7,360

 

Notes
This  cla s s  includes  licens ed s upervis o rs  tha t a re licens ed under the Fina ncia l Ma rkets  Supervis o rs  Act 2011 in res pect o f a  debt s ecurity o r a  regis tered
s cheme.

 

Managers of managed invest ment  schemes (Class 5 in t he Regulat ions)
Scheme ma na gers  with to ta l ma na ged a s s ets  tha t:

Exceed $10b - Levy pa ya ble $437,000
Exceed $5b but do  no t exceed $10b - Levy pa ya ble $310,500
Exceed $2b but do  no t exceed $5b - Levy pa ya ble $138,000
Exceed $1b but do  no t exceed $2b - Levy pa ya ble $92,000
Exceed $500m but do  no t exceed $1b - Levy pa ya ble $51,750
Exceed $100m but do  no t exceed $500m - Levy pa ya ble $28,750
Exceed $20m but do  no t exceed $100m - Levy pa ya ble $7,360
Exceed $1 but do  no t exceed $20m - Levy pa ya ble $1,610

 

Notes
Ma na gers  o f ma na ged inves tment s chemes  a re ma na gers  a s  defined in s ectio n 6(1) o f the Fina ncia l Ma rkets  Co nduct Act 2013.

All Fina ncia l Service Pro viders  (FSPs ) lia ble to  pa y a  levy in this  cla s s  mus t s upply the a mo unt o f their to ta l ma na ged a s s ets  (a s  defined in Regula tio n 7 o f
the Fina ncia l Ma rkets  Autho rity (Levies ) Regula tio ns  2012).

Rea d the Fina ncia l Ma rkets  Autho rity (Levies ) Regula tio ns  2012 fo r mo re info rma tio n. 

  To p

Providers of ot her f inancial services (Class 6 in t he Regulat ions) 

a . Pers o ns  a utho ris ed to  underta ke tra ding a ctivities  o n licens ed ma rkets , excluding na tura l pers o ns .
Levy pa ya ble $5,175

b. Co ntributo ry mo rtga ge bro kers  (a s  defined in s ectio n 2(1) o f the Security Act 1978).
Levy pa ya ble $2,070

c. Fina ncia l Service Pro viders  (FSPs ) regis tered fo r the fina ncia l s ervice des cribed in s ectio n 5(1)(k) o f the Fina ncia l Service Pro viders  Act 2008 (o ther tha n
pers o ns  in cla s s  6A, 6B, 6C o r 6D)
Levy pa ya ble $6,095

d. Pers o ns  licens ed to  pro vide the licens ed ma rket s ervice o f a cting a s  a  deriva tives  is s uer.
Levy pa ya ble $11,040

e. Autho ris ed fina ncia l a dvis ers  (a s  defined in s ectio n 5 o f the Fina ncia l Advis ers  Act 2008)
Levy pa ya ble $379.50

 

Notes
Yo u will need to  s elect a ll o ptio ns  tha t a pply in this  cla s s  but o nly the highes t o f the co rres po nding levy a mo unts  will be cha rged.

http://www.legislation.govt.nz/regulation/public/2012/0121/latest/DLM4491301.html?search=ts_regulation%40deemedreg_financial+markets+authority+(levies)+_resel_25_h&p=1
http://www.legislation.govt.nz/regulation/public/2012/0121/latest/DLM4491301.html?search=ts_regulation%40deemedreg_financial+markets+authority+(levies)+_resel_25_h&p=1
http://www.legislation.govt.nz/regulation/public/2012/0121/latest/DLM4491301.html?search=ts_regulation%40deemedreg_financial+markets+authority+(levies)+_resel_25_h&p=1


Rea d the Fina ncia l Ma rkets  Autho rity (Levies ) Regula tio ns  2012 fo r mo re info rma tio n.  

  To p

Providers of ret ail discret ionary invest ment  management  services (Class 6A in t he Regulat ions)
Pro viders  o f reta il dis cretio na ry inves tment ma na gement s ervices  (DIMS) with funds  under ma na gement tha t:

Exceeds  $2b - Levy pa ya ble $41,400
Exceeds  $500m but do es  no t exceed $2b - Levy pa ya ble $16,100
Exceeds  $100m but do es  no t exceed $500m - Levy pa ya ble $5,520
Exceeds  $50m but do es  no t exceed $100m - Levy pa ya ble $2,760
Do es  no t exceed $50m - Levy pa ya ble $1,091.99

 

Notes
DIMS ha s  the mea ning given in s ectio n 392 o f the Fina ncia l Ma rkets  Co nduct Act 2013 a nd s ectio n 12 o f the Fina ncia l Advis ers  Act 2008.

If the Fina ncia l Service Pro vider is  a  member o f a  gro up o nly o ne levy is  pa ya ble by the gro up in this  cla s s . One member o f the gro up pa ys  the levy o n beha lf
o f the o ther members . Ea ch no n-pa ying member o f a  gro up will need to  s upply the FSP regis tra tio n number o f the pa ying member. Refer to  Regula tio n 12
fo r mo re info rma tio n.

Rea d the Fina ncia l Ma rkets  Autho rity (Levies ) Regula tio ns  2012 fo r mo re info rma tio n.

 To p

Cust odians (Class 6C in t he Regulat ions) and brokers (Class 6B in t he Regulat ions)

Regis tered FSPs  tha t a re cus to dia ns  (a s  defined in s ectio n 6(1) o f the Fina ncia l Ma rkets  Co nduct Act 2013) a nd pers o ns  pro viding cus to dia l s ervices  (a s
defined in s ectio n 77B o f the Fina ncia l Advis ers  Act 2008)
Levy pa ya ble $7,245
Regis tered FSPs  tha t a re bro kers  (a s  defined in s ectio n 77A o f the Fina ncia l Advis ers  Act 2008) o ther tha n pers o ns  included in cla s s  6(a ) o r 6C o f the
Regula tio ns
Levy pa ya ble $2,070

 

Notes
Yo u will need to  s elect a ll o ptio ns  tha t a pply in this  cla s s  but o nly the highes t o f the co rres po nding levy a mo unts  will be cha rged.

Rea d the Fina ncia l Ma rkets  Autho rity (Levies ) Regula tio ns  2012 fo r mo re info rma tio n.

  To p

Crowd funding service and peer-t o-peer lending service (Class 6D in t he Regulat ions)

Pers o ns  tha t pro vide a  cro wd funding o r a  peer-to -peer lending s ervice (a s  tho s e s ervices  a re defined in regula tio n 85(1) o f the Fina ncia l Ma rkets
Co nduct Regula tio ns  2014)
Levy pa ya ble $2,990

 

Notes
Rea d the Fina ncia l Ma rkets  Autho rity (Levies ) Regula tio ns  2012 fo r mo re info rma tio n.

 
 To p

All ot her Financial Service Providers (Class 7 in t he Regulat ions)

Regis tered fina ncia l s ervice pro viders  who  a re no t included in a ny o ther cla s s  o f s pecified pers o ns  a bo ve
Levy pa ya ble $529

 

Notes
Rea d the Fina ncia l Ma rkets  Autho rity (Levies ) Regula tio ns  2012 fo r mo re info rma tio n.  

 

There a re currently no  items  in this  fo lder.

http://www.legislation.govt.nz/regulation/public/2012/0121/latest/DLM4491301.html?search=ts_regulation%40deemedreg_financial+markets+authority+(levies)+_resel_25_h&p=1
http://www.legislation.govt.nz/regulation/public/2012/0121/latest/DLM4491301.html?search=ts_regulation%40deemedreg_financial+markets+authority+(levies)+_resel_25_h&p=1
http://www.legislation.govt.nz/regulation/public/2012/0121/latest/DLM4491301.html?search=ts_regulation%40deemedreg_financial+markets+authority+(levies)+_resel_25_h&p=1
http://www.legislation.govt.nz/regulation/public/2012/0121/latest/DLM4491301.html?search=ts_regulation%40deemedreg_financial+markets+authority+(levies)+_resel_25_h&p=1
http://www.legislation.govt.nz/regulation/public/2012/0121/latest/DLM4491301.html?search=ts_regulation%40deemedreg_financial+markets+authority+(levies)+_resel_25_h&p=1
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